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Hope College 

Ratio Financial element needed to calculate the composite score ratios Gross Amounts Net Amounts
Section Line item or subsection

Primary Reserve Ratio:
Expendable Net Assets:

Statement of Financial Position Net assets without donor restrictions Net assets without donor restrictions 237,834$             
Net assets with donor restrictions Net assets with donor restrictions 266,536               

N/A N/A Secured and Unsecured related party receivable
N/A N/A Unsecured related party receivable 44 

Statement of Financial Position Land, buildings, and equipment - Net Property, plant, and equipment, net (including construction in progress) 372,084             211,579               

N/A Notes to SI
Property, plant, and equipment, net - Pre-implementation less any 
construction in progress 171,622               

N/A Notes to SI
Property, plant, and equipment, net - Post-implementation less any 
construction in progress without outstanding debt for original purchase 34,807 

Financial Statement Footnotes Note 8 - Construction in progress Construction in progress 5,150 
N/A N/A Lease right-of-use asset - 
N/A N/A Lease right-of-use asset - Pre-implementation - 
N/A N/A Lease right-of-use asset - Post-implementation - 
N/A N/A Intangible assets - 

Statement of Financial Position Accumulated employee postretirement plan and Early retirement benefit Post-employment and defined pension plan liabilities 3,528 

N/A N/A
Long-term debt - For long-term purposes and construction in process 
debt - 

Statement of Financial Position Notes payable Long-term debt for long-term purposes - Pre-implementation 28,510 

N/A N/A
Qualified long-term debt for long-term purposes - Post-implementation for 
purchase of property, plant, and equipmentPost-implementation ri

ght-of-use asset liability - 
Statement of Financial Position Obligations under split-interest agreements Annuities with donor restrictions 6,360 
N/A N/A Term endowments with donor restrictions - 
N/A N/A Life income funds with donor restrictions - 
Financial Statement Footnotes Note 4 - Net Assets, Total held in perpetuity Net assets with donor restrictions: restricted in perpetuity 186,080               

Total Expenses and Losses:

Total expenses Total expenses without donor restrictions 129,812               
Change in value and payments made on split-interest agreements Non-operating and net investment (loss) (766) 

N/A N/A Net investment losses - 
N/A N/A Pension-related changes other than net periodic costs - 

Cross-reference to the financial statement line or note disclosure

Financial Responsibility Supplemental Schedule
Year Ended June 30, 2023

Statement of Activities and 
Changes in Net Assets 

(in thousands)
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Hope College 

Ratio Financial element needed to calculate the composite score ratios Gross Amounts Net Amounts
Section Line item or subsection

Equity Ratio:
Modified Net Assets:

Statement of Financial Position Net assets without donor restrictions Net assets without donor restrictions 237,834$             
Net assets with donor restrictions Net assets with donor restrictions 266,536               

N/A N/A Intangible assets - 
N/A N/A Secured and Unsecured related party receivable
N/A N/A Unsecured related party receivable 44 

Modified Assets:
Statement of Financial Position Total assets Total assets 556,663               
N/A N/A Lease right-of-use asset - Pre-implementation - 
N/A N/A Pre-implementation right-of-use liability - 
N/A N/A Intangible assets - 
N/A N/A Secured and Unsecured related party receivable
N/A N/A Unsecured related party receivable 44 

Net Income Ratio:
Change in Net Assets Without 
Donor Restrictions Decrease in Net Assets Without Donor Restrictions Change in net assets without donor restrictions 4,531 

Total revenues and gains
Total operating revenue, gains and other support; change in value of 
swap agreements; change in value of postretirement liability

Net assets released from restrictions, total operating revenue and other 
additions and sale of fixed assets, gains (losses) 122,668               

Cross-reference to the financial statement line or note disclosure

Financial Responsibility Supplemental Schedule
Year Ended June 30, 2022

Statement of Activities and 
Changes in Net Assets 

Statement of Activities and 
Changes in Net Assets 

(in thousands)

2��



Hope College

(in thousands)

Property,��Plant,��and��Equipment,��net
1��Pre�rimplementation��property,��plant,��and��equipment,��net��(PP&E,��net)

a.��Beginning��pre�rimplementation��property,��plant��and��equipment,��net��as��of��beginning��of��year 182,133$ ��
b.��Less��subsequent��depreciation��and��amortization (10,511)��
c.��Less��subsequent��disposals �r��

d. Ending��pre�rimplementation��property,��plant,��and��equipment,��net��as��of��end��of��year 171,622��

2��Post�rimplementation��property,��plant,��and��equipment,��net��acquired��without��debt
a.��Beginning��post�rimplementation��property,��plant,��and��equipment,��net��as��of��beginning��of��year 24,081��
b.��Long�rlived��assets��acquired��without��use��of��debt 5,870��
d.��Transfer��of��post�rimplementation��construction��in��progress��placed��into��service��(4c��below) 5,077��
e.��Less��subsequent��depreciation��and��disposals (221)��

f. Ending��post�rimplementation��property,��plant,��and��equipment,��net��as��of��end��of��year 34,807��

3��Post�rimplementation��construction��in��progress,��acquired��without��debt:
a.��Beginning��post�rimplementation��construction��in��progress��as��of��beginning��of��year 3,949��
b.��Construction��in��progress��acquired��without��use��of��debt 6,278��
c.��Transfer��construction��in��progress��put��into��service��(2d��above) (5,077)��

d. Ending��post�rimplementation��construction��in��progress��as��of��end��of��year 5,150��

4��Total��property,��plant,��and��equipment,��net��as��of��end��of��year 211,579$ ��

Notes to the Financial Responsibility Supplemental Schedule
Year Ended June 30, 2023




